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Smith (NJ) 
Smith (WA) 
Snyder 
Solis 
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Stark 
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Sutton 
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Thompson (MS) 
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Watson 
Watt 
Waxman 
Weiner 
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Wicker 
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NAYS—146 
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Reynolds 
Rogers (AL) 
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Schmidt 
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Sessions 
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Shays 
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Shuster 
Simpson 
Smith (NE) 
Smith (TX) 
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Sullivan 
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Terry 
Thornberry 

Tiberi 
Turner 
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Wilson (SC) 
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NOT VOTING—23 

Bachus 
Carson 
Conyers 
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Johnson, E. B. 
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b 1655 

Mr. CONAWAY changed his vote 
from ‘‘yea’’ to ‘‘nay.’’ 

So the bill was passed. 
The result of the vote was announced 

as above recorded. 
A motion to reconsider was laid on 

the table. 

f 

PERSONAL EXPLANATION 

Mr. REICHERT. Mr. Speaker, on September 
27, 2007, I missed three rollcall votes. I was 
unavoidably detained at a medical appoint-
ment. Had I been present, I would have voted 
‘‘no’’ on rollcall No. 919, ‘‘yes’’ on rollcall No. 
920 and ‘‘no’’ on rollcall No. 921, final pas-
sage of HR 3121, the Flood Insurance Reform 
and Modernization Act. 

f 

AUTHORIZING THE CLERK TO 
MAKE CORRECTIONS IN EN-
GROSSMENT OF H.R. 3121, FLOOD 
INSURANCE REFORM AND MOD-
ERNIZATION ACT OF 2007 

Mr. FRANK of Massachusetts. Mr. 
Speaker, I ask unanimous consent that 
the Clerk be authorized to make tech-
nical corrections in the engrossment of 
H.R. 3121, to include corrections in 
spelling, punctuation, section num-
bering and cross-referencing, and the 
insertion of appropriate headings. 

The SPEAKER pro tempore. Is there 
objection to the request of the gen-
tleman from Massachusetts? 

There was no objection. 

f 

GENERAL LEAVE 

Ms. VELÁZQUEZ. Mr. Speaker, I ask 
unanimous consent that all Members 
have 5 legislative days to revise and ex-
tend their remarks and insert into the 
RECORD extraneous material on the bill 
to be considered. 

The SPEAKER pro tempore. Is there 
objection to the request of the gentle-
woman from New York? 

There was no objection. 

f 

SMALL BUSINESS INVESTMENT 
EXPANSION ACT OF 2007 

The SPEAKER pro tempore. Pursu-
ant to House Resolution 682 and rule 

XVIII, the Chair declares the House in 
the Committee of the Whole House on 
the state of the Union for the consider-
ation of the bill, H.R. 3567. 

b 1656 

IN THE COMMITTEE OF THE WHOLE 
Accordingly, the House resolved 

itself into the Committee of the Whole 
House on the state of the Union for the 
consideration of the bill (H.R. 3567) to 
amend the Small Business Investment 
Act of 1958 to expand opportunities for 
investments in small businesses, and 
for other purposes, with Mr. KIND in 
the chair. 

The Clerk read the title of the bill. 
The CHAIRMAN. Pursuant to the 

rule, the bill is considered read the 
first time. 

The gentlewoman from New York 
(Ms. VELÁZQUEZ) and the gentleman 
from Ohio (Mr. CHABOT) each will con-
trol 30 minutes. 

The Chair recognizes the gentle-
woman from New York. 

Ms. VELÁZQUEZ. Mr. Chairman, I 
yield myself as much time as I may 
consume. 

Mr. Chairman, venture capital is the 
life blood of our Nation’s small busi-
nesses. Venture capital not only serves 
as the raw material for economic 
growth and job creation, but also acts 
as fuel for the pursuit of new ideas and 
innovation. Without it, businesses can-
not expand, and even the best ideas 
wither and die in what has come to be 
known as the ‘‘Valley of Death’’ be-
tween setup and commercialization. 
Clearly, our Nation’s 26 million entre-
preneurs depend upon this resource, 
and yet despite its obvious importance, 
venture capital remains elusive to the 
vast majority of small businesses. 

The Small Business Investment Ex-
pansion Act of 2007 is a bipartisan ef-
fort introduced by Mr. ALTMIRE and 
Mr. GRAVES. This legislation signifies 
our commitment to helping small busi-
nesses receive the venture capital that 
is vital to economic growth, innovation 
and job creation; and I rise in support 
of this bill. 

Perhaps no Federal agency is better 
positioned to meet the challenges of 
small business investment than the 
Small Business Administration. Since 
1958, the SBA’s investment programs 
have helped hundreds of small busi-
nesses and have contributed to the suc-
cess of several of our Nation’s notable 
companies, including Apple Computer, 
Federal Express, Staples, and Costco. 
Unfortunately, the SBA’s programs 
have suffered the effects of mismanage-
ment, flat funding and neglect in re-
cent years. By the SBA’s own esti-
mates, the total unmet need for early- 
stage equity financing for small busi-
nesses is approximately $60 billion each 
year. Additionally, it has been identi-
fied that the greatest equity capital fi-
nancing need of small businesses is fi-
nancing in the amount of $250,000 to $5 
million. 

While new investment strategies pos-
sess the potential to make a significant 
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